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PHGLDQWH�VHGXWD�WHOHPDWLFD KD�OXRJR�OD�SULPD�ULXQLRQH GHOOD�&RPPLVVLRQH�JLXGLFDWULFH�GHOOD�VHOH]LRQH

SXEEOLFD�GL�FXL�DO�WLWROR�SHU�OD�SUHGHWHUPLQD]LRQH�GHL�FULWHUL�GL�PDVVLPD�SHU�OD�YDOXWD]LRQH�GHL�WLWROL�H�GHO

FROORTXLR�

/D &RPPLVVLRQH QRPLQDWD FRQ '�5� Q� ���� GHO ��������� UHJRODUPHQWH FRQYRFDWD H SUHVHQWH DO FRPSOHWR�

q�FRPSRVWD�GDL�6LJJ��

3URI��$OHVVDQGUR�$UPDQGR

3URI��$OHVVLR�0HUOR

3URI��/XFD�2QHWR

/D�&RPPLVVLRQH�HOHJJH��TXDOH�3UHVLGHQWH��LO�3URI��$OHVVLR�0HUOR�H�TXDOH�6HJUHWDULR�LO�3URI��/XFD�2QHWR�

, FRPSRQHQWL GHOOD &RPPLVVLRQH� SUHVD YLVLRQH GHOO¶HOHQFR GHL FDQGLGDWL DPPHVVL� GLFKLDUDQR FKH QRQ

VXVVLVWRQR VLWXD]LRQL GL LQFRPSDWLELOLWj WUD HVVL R FRQ L FRQFRUUHQWL DL VHQVL GHJOL DUWW� �� H �� GHO FRGLFH GL

SURFHGXUD�FLYLOH�

/D &RPPLVVLRQH SUHQGH DWWR GL TXDQWR FRQWHQXWR DOO¶DUW� � GHO EDQGR H ULFRUGD� LQ SDUWLFRODUH� FKH LO WLWROR GL

VWXGLR�ULFKLHVWR�SHU�O¶DPPLVVLRQH�DOOD�SURFHGXUD��GL�FXL�DOO¶RJJHWWR�q�OD ODXUHD�

/D &RPPLVVLRQH ULFRUGD� LQROWUH� OH LQGLFD]LRQL FRQWHQXWH QHOO¶DUW� �� FRPPL � H �� ³9DOXWD]LRQH GHL WLWROL H

FROORTXLR´��GHO�EDQGR�VWHVVR��FKH�GL�VHJXLWR�VL�ULSRUWDQR�

$L�GRFXPHQWL�DWWHVWDQWL�L�WLWROL�H�DOOH�SXEEOLFD]LRQL�q�DWWULEXLWR�XQ�SXQWHJJLR�FRPSOHVVLYR�GL����SXQWL�

/D�ULSDUWL]LRQH�GHO�SXQWHJJLR�WUD�L�WLWROL�YDOXWDELOL�H�OH�SXEEOLFD]LRQL��q�OD�VHJXHQWH�

��WLWROL�H�FXUULFXOXP�VFLHQWLILFR�SURIHVVLRQDOH ILQR�D�XQ�PDVVLPR�GL�SXQWL����

��WLWROL�SUHIHUHQ]LDOL��GRWWRUDWR�GL�ULFHUFD

R�GLSORPD�GL�VSHFLDOL]]D]LRQH�GL�DUHD�PHGLFD� ILQR�D�XQ�PDVVLPR�GL�SXQWL���
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��SXEEOLFD]LRQL ILQR�D�XQ�PDVVLPR�GL�SXQWL���

6RQR�DPPHVVL�DO�FROORTXLR�VROR�L�FDQGLGDWL�FXL�q�VWDWR�DWWULEXLWR�XQ�SXQWHJJLR�GL�DOPHQR����SXQWL�

$O�FROORTXLR�q�DWWULEXLWR�XQ�SXQWHJJLR�GL����SXQWL�

,O�FROORTXLR�VL�LQWHQGH�VXSHUDWR�FRQ�OD�YRWD]LRQH�GL�DOPHQR������

/D &RPPLVVLRQH� SHUWDQWR� DO ILQH GL SURFHGHUH DOOD VHOH]LRQH GHL FDQGLGDWL� SUHGHWHUPLQD L VHJXHQWL FULWHUL GL

PDVVLPD�SHU�OD�YDOXWD]LRQH�GHL�WLWROL�H�GHO�FROORTXLR
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SHU L WLWROL� VLJQLILFDWLYLWj FKH LO WLWROR DVVXPH LQ RUGLQH DOOD TXDOLWj H TXDQWLWj GHOO¶DWWLYLWj GL ULFHUFD VYROWD GDO

FDQGLGDWR�

SHU OH SXEEOLFD]LRQL� RULJLQDOLWj� LQQRYDWLYLWj H LPSRUWDQ]D GHOOD SXEEOLFD]LRQH� FRQJUXHQ]D FRQ LO VHWWRUH

VFLHQWLILFR GLVFLSOLQDUH GHOO¶DVVHJQR� ULOHYDQ]D VFLHQWLILFD GHOOD FROORFD]LRQH HGLWRULDOH GHOOD SXEEOLFD]LRQH�

FRQVLVWHQ]D FRPSOHVVLYD GHOOD SURGX]LRQH VFLHQWLILFD GHO FDQGLGDWR� LQWHQVLWj H FRQWLQXLWj WHPSRUDOH GHOOD

SURGX]LRQH�VFLHQWLILFD�GHO�FDQGLGDWR�
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'RWWRUDWR�GL�ULFHUFD

'LSORPD�GL�VSHFLDOL]]D]LRQH

GL�DUHD�PHGLFD

PD[���SXQWL

� 3RVVHVVR GL XQ GRWWRUDWR GL ULFHUFD VX DUJRPHQWL DIILQL
DOOD�ULFHUFD��ILQR�D���SXQWL

$OWUL WLWROL H FXUULFXOXP

VFLHQWLILFR�SURIHVVLRQDOH

PD[����SXQWL

DVVHJQL�GL�ULFHUFD�ILQR�D���SXQWL�SHU�RJQL�DVVHJQR�GL�ULFHUFD
FROODERUD]LRQL SUHVVR XQLYHUVLWj�HQWL GL ULFHUFD ILQR D � SXQWL SHU
RJQL�FROODERUD]LRQH
ERUVH GL VWXGLR SUHVVR XQLYHUVLWj�HQWL GL ULFHUFD ILQR D � SXQWL SHU
RJQL�ERUVD�GL�VWXGLR
DWWLYLWj GLGDWWLFD D OLYHOOR XQLYHUVLWDULR ILQR D � SXQWL SHU RJQL
DWWLYLWDC
WLWRODULWj�GL�EUHYHWWL�ILQR�D���SXQWL�SHU�RJQL�EUHYHWWR
FXUULFXOXP�VFLHQWLILFR�SURIHVVLRQDOH�ILQR�D����SXQWL�

3XEEOLFD]LRQL PD[����SXQWL

SXEEOLFD]LRQL VX ULYLVWH LQWHUQD]LRQDOL ILQR D � SXQWL SHU RJQL
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SXEEOLFD]LRQH

SXEEOLFD]LRQL VX ULYLVWH QD]LRQDOL ILQR D � SXQWL SHU RJQL
SXEEOLFD]LRQH

PRQRJUDILH�ILQR�D���SXQWL�SHU�RJQL�PRQRJUDILD

LQWHUYHQWL D FRQYHJQL FRQ SXEEOLFD]LRQH GHJOL DWWL ILQR D � SXQWL SHU
RJQL�LQWHUYHQWR

VDJJL�VFULWWL�LQ�RSHUH�FROOHWWDQHH�ILQR�D���SXQWL�SHU�RJQL�VDJJLR

WHVL GL ODXUHD� VH OD WHPDWLFD q SHUWLQHQWH FRQ LO VRJJHWWR GHOOD
ULFHUFD��ILQR�D���SXQWL�

/D &RPPLVVLRQH ULFRUGD FKH LO SRVVHVVR GHL WLWROL SRWUj HVVHUH YDOXWDWR VROR VH VDUDQQR SUHVHQWL OH

GLFKLDUD]LRQL GL FXL DO '�3�5� Q� �������� FKH FRQVHQWRQR GL VRVWLWXLUH VLD OH QRUPDOL FHUWLILFD]LRQL ULODVFLDWH GD

SXEEOLFKH DPPLQLVWUD]LRQL VLD O¶DWWR GL QRWRULHWj SHU WXWWL JOL VWDWL� TXDOLWj SHUVRQDOL H IDWWL FKH VRQR D GLUHWWD

FRQRVFHQ]D�GHOO¶LQWHUHVVDWR�

/H SXEEOLFD]LRQL SRWUDQQR HVVHUH YDOXWDWH VROR VH DOOHJDWH DOOD GRPDQGD WUDVPHVVD GDO FDQGLGDWR SHU YLD

WHOHPDWLFD

/D &RPPLVVLRQH ULFRUGD LQROWUH FKH L ODYRUL UHGDWWL LQ FROODERUD]LRQH SRVVRQR HVVHUH FRQVLGHUDWL WLWROL XWLOL VROR

RYH VLD SRVVLELOH VFLQGHUH HG LQGLYLGXDUH O¶DSSRUWR GHL VLQJROL DXWRUL� LQ PRGR FKH VLDQR YDOXWDELOL� D IDYRUH GHO

FDQGLGDWR SHU OD SDUWH FKH OR ULJXDUGD� /D &RPPLVVLRQH ULWLHQH GL SRWHU LQGLYLGXDUH WDOH DSSRUWR PHGLDQWH L

VHJXHQWL FULWHUL�

� 5DJLRQHYROH VWLPD GHO FRQWULEXWR GHO FDQGLGDWR VXOOD EDVH GHO SURILOR GHOOH FRPSHWHQ]H GHOOR VWHVVR

GHVXQWH�GDO�FXUULFXOXP��LQ�DOWHUQDWLYD�VL�FRQVLGHUHUj�LO�FRQWULEXWR�SDULWDULR�D�TXHOOR�GHJOL�DOWUL�FRDXWRUL�
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��FKLDUH]]D�ULJRUH�PHWRGRORJLFR�GHOO
HVSRVL]LRQH
��FRPSHWHQ]D��VLD�LQ�DPSLH]]D�H�LQ�SURIRQGLWj��GHO�FDQGLGDWR�VXOOH�WHPDWLFKH�DUJRPHQWR�GHOOD�ULFHUFD
��FRQRVFHQ]D�GHOOD�OLQJXD�LQJOHVH

/D�&RPPLVVLRQH�SURYYHGH�LQILQH�D�UHQGHUH�QRWL�L�FULWHUL�GL�PDVVLPD�GL�FXL�VRSUD�PHGLDQWH�SXEEOLFD]LRQH�VXO
VLWR�ZHE�GHO�'LSDUWLPHQWR�

,QROWUH��OD�&RPPLVVLRQH�SURYYHGH�DG�LQYLDUH�FRQWHVWXDOH�FRPXQLFD]LRQH�H�PDLO�D�FLDVFXQR�GHL�FDQGLGDWL�
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/D�&RPPLVVLRQH�ULFRUGD�FKH�OD�YDOXWD]LRQH�GHL�WLWROL�GHL�FDQGLGDWL�VDUj�HIIHWWXDWD�LO�JLRUQR������������DOOH�RUH

�����PHGLDQWH�VHGXWD�WHOHPDWLFD�

/D�VHGXWD�q�WROWD�DOOH�RUH������

/HWWR��DSSURYDWR�H�VRWWRVFULWWR�VHGXWD�VWDQWH�

/D�&RPPLVVLRQH�

3URI��$OHVVLR�0HUOR��)WR��GLJLWDOPHQWH�

3URI��$OHVVDQGUR�$UPDQGR��)WR��GLJLWDOPHQWH�

3URI��/XFD�2QHWR��)WR��GLJLWDOPHQWH�
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